
Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



THE JOURNAL OF POLITICAL ECONOMY 



THE JOURNAL 



OF 



POLITICAL ECONOMY 



VOLUME XX 

JANUARY— DECEMBER 191 2 




THE UNIVERSITY OF CHICAGO PRESS 
CHICAGO, ILLINOIS 



Published 

January, February, March, April, May, June, 

July, October, November, December, 19 12 



Composed and Printed By 

The University of Chicago Press 

Chicago, Illinois, U.S.A. 



INDEX 



GENERAL INDEX 

PAGE 

Aldrich Plan, The: A Possible Monetary Gerrymander. . Alexander Wall 41 

Aldrich Plan, Some Points in Opposition to the £. D. Hulbert 25 

American Cotton, What Is Its Future ? John V. Hogan 886 

American Railway Relief Funds: I Hospital Departments not Using 
the Release Contract. II Release Contracts and Mutual Relief 

W. H. Allport I 49, II 101 

Anti-Trust Regulation, Political Obstacles to. .-. H. Parker Willis 588 

Banking Question in Congress, The H. Parker Willis 869 

Banking System, The Specie Reserve in a David Kinley 12 

Beginnings of Irrigation in the United States, The Ralph H. Hess 807 

Business Opportunity, The Conservation of Gilbert H. Montague 613 

Butter Market, The M, Lippitt Larkin 267 

Character and Powers of Governmental Regulation Machinery, The 

Charles C. Batchelder 373 

Closed Shop, The Economic Basis of the Fight for the Howard T. Lewis 928 

Combination, The Economics of Edward Sherwood Meade 358 

Combinations, Industrial — Existing Law and Suggested Legislation 

Robert L. Raymond 309 

Conduct of a Seminary in Economics, The F. W. Taussig 163 

Conservation of Business Opportunity, The Gilbert H. Montague 613 

Constitutional Aspects of Federal Regulation of Business 

James Parker Hall 473 

"Costs" and the Tariff Board L. D. H. Weld 492 

Cotton in the South, A National Reserve Association and the Move- 
ment of /. Laurence Laughlin 135 

Decisions of the United States Supreme Court on Trusts, Economic 

Aspect of the Recent Jeremiah W. Jenks 346 

Distribution of Immigrants in the United States before 1870, The 

Thomas Walker Page 676 

Early Salt Trade of the Ohio Valley, The Isaac Lippincott 1029 

Economic Aspect of the Recent Decisions of the United States Supreme 

Court on Trusts Jeremiah W. Jenks 346 

Economic Basis of the Fight for the Closed Shop, The. Howard T. Lewis 928 

Economic Seminar, The J. Laurence Laughlin 169 

Economic Theory of a Legal Minimum Wage, The Sidney Webb 973 

Economics of Combination, The Edward Sherwood Meade 358 

Enforcement Provisions of the Sherman Law, The Ernst Freund 462 

v 



vi INDEX 

PAGE 

Federal Regulation of Business, Constitutional Aspects of 

James Parker Hall 473 
Governmental Regulation Machinery, The Character and Powers of 

Charles C. Batchelder 373 

Graduate Instruction in Political Economy Jacob H. Hollander 175 

Grain Legislation Affecting Western Canada D. A. MacGibbon 224 

Immigrants in the United States before 1870, The Distribution of 

Thomas Walker Page 676 
Immigration before 1870, Some Economic Aspects of 

Thomas Walker Page I 10 11 
Industrial Combinations — Existing Law and Suggested Legislation 

Robert L. Raymond 309 

Industrial Influence of Lead in Missouri Isaac Lippincott 695 

International Arbitration and International Finance 

Alexander D. Noyes 254 

Interstate Trade Commission, An William Dudley Foulke 406 

Irrigation in the United States, The Beginnings of Ralph H. Hess 807 

Judicial Review of Public Regulation Milo R. Maltbie 480 

Labor Organizations and the Sherman Law James A, Emery 599 

Lakes-to-the-Gulf Deep Waterway, The 

William A. Shelton I 541, II 653, III 765 

Lead in Missouri, Industrial Influence of Isaac Lippincott 695 

Minimum Wage, The Economic Theory of a Legal Sidney Webb 973 

Minimum-Wage Laws Florence Kelley 999 

Movement of Rural Population in Illinois, The H. E. Hoagland 913 

National Reserve Association and the Movement of Cotton in the 

South, A /. Laurence Laughlin 135 

National Reserve Association, Its Relation to the Treasury 

A. Piatt Andrew 1 

New Jersey, Tax Administration in John M. Mathews 716 

November (191 1) Elections, The Socialist Party in the 

Robert F. Hoxie 205 

Political Obstacles to Anti-Trust Regulation H. Parker Willis 588 

Proposed National Reserve Bank, A Review of the. .Andrew Jay Frame 3$ 

Public Regulation, Judicial Review of Milo R. Maltbie 480 

Railway Discrimination Samuel 0. Dunn 437 

Railway Relief Funds, American: I Hospital Departments not Using 
the Release Contract. II Release Contracts and Mutual Relief 

W. H. Allport I 49, II 101 
Relation of the National Reserve Association to the Treasury, The 

A, Piatt Andrew 1 
Review of the Proposed National Reserve Bank, A 

Andrew Jay Frame 33 



INDEX vh 

PAGE 

Rural Population in Illinois, The Movement of H. E. Hoagland 913 

Salt Trade of the Ohio Valley, The Early Isaac Lippincott 1029 

Scientific Management and the Wage-Earner Frank T. Carlton 834 

Seminar, The: Its Advantages and Limitations. .Edwin R. A. Seligman 153 

Seminar Methods of Economic Instruction: A Symposium 153 

Sherman Law, The Enforcement Provisions of the Ernst Freund 462 

Sherman Law, Labor Organizations and the James A. Emery 599 

Socialist Party and American Convention Methods, The 

Robert F. Hoxie 738 
Socialist Party in the November (191 1) Elections, The. . Robert F. Hoxie 205 
Some Economic Aspects of Immigration before 1870 

Thomas Walker Page I ion 

Some Points in Opposition to the Aldrich Plan E. D. Hulbert 25 

Specie Reserve in a Banking System, The David Kinley 12 

Tariff Board, "Costs" and the L.D.H. Weld 492 

Tax Administration in New Jersey John M. Mathews 716 

Trust Problem, The — Prevention Versus Alleviation.. Chester W. Wright 574 

Trust Regulation and the Courts Harrison S. Smalley 326 

Trusts, Economic Aspect of the Recent Decisions of the United States 

Supreme Court on Jeremiah W. Jenks 346 

Wage-Earner, Scientific Management and the Frank T. Carlton 834 

Washington Notes 79, 188, 276, 416, 509, 627, 744, 846, 953, 1053 

Another Reciprocity Experiment, 194. Arbitration Treaties to Be 
Passed, 192. Banking and Currency Legislation, 1055. Bureau 
of Foreign and Domestic Commerce, 850. Concentration of Water- 
Power Control, 513. Congressional Action on the Tariff, 189. 
Corporation Inquiry, 80. Cost of Producing Steel, 278. Crippling 
the Census Bureau, 277. Demand for Tariff Revision, 1054. 
Difficulties of an Extra Session, 1054. Effort at Making a Budget, 
961. Facts about the Coffee Trust, 749. Federal Anti-Trust 
Decisions, 851. Federal Economy and Efficiency, 282, 512. Free 
Sugar and the Income Tax, 419. Future of the Tobacco Case, 82. 
Improving the National Bank Act, 192. Independence for the 
Philippines, 1058. Investigating the Banks, 629. Investigating 
Express Charges, 847, 955. Jurisdiction of the Commerce Court, 
747. Message on the Trust Question, 79. Money-Trust Inquiry, 
276, 627. National Organization of Business, 960. New Era in 
Federal Legislation, 1053. New Relations between Capital and 
Labor, 1058. New Safeguards for Sea Transportation, 632. New 
Steel Tariff, 280. New Trust Policy, 1057. New View of the 
Inheritance Tax, 84. Panama Canal Act, 281, 750, 846. Pre- 
pared for a Banking Bill, 423. Preserving the Civil Service Law, 
1059. Problems of Cotton Export Trade, 852. Railroad Rate 
Situation, 953. Railroad Securities Report, Ss> Recodification 
of Patent Law, 633. Repealing Canadian Reciprocity, 746. Re- 
port of the National Monetary Commission, 190. Report of the 
Postal Commission, 421. Report of the Tariff Board on Wool, 



viii INDEX 

PAGE 

1 88. Reserve Condition and Gold Stocks, 958. Revising the 
Chemical Schedule, 418. Stanley Steel Report, 849. Supreme 
Court on Patents, 416. Tariff Board's Cotton Report, 509. Tariff 
Situation in the Senate, 631. Taxing the Match Industry, 514. 
Treasury and the Banks, 957. Ways and Means Committee on 
Cotton, 744. Ways and Means Committee on Wool Costs, 510. 

Western Canada, Grain Legislation Affecting D. A. MacGibbon 224 

What Is the Future of American Cotton ? John V. Hogan 886 

Wisconsin Workmen's Compensation Law Sustained, The 

A. W. Richter 180 



AUTHORS' INDEX 

Allport, W. H. American Railway Relief Funds I 49, II 101 

Andrew, A. Piatt. The Relation of the National Reserve Association 

to the Treasury 1 

Batchelder, Charles C. The Character and Powers of Governmental 

Regulation 373 

Carlton, Frank T. Scientific Management and the Wage-Earner 834 

Dunn, Samuel O. Railway Discrimination 437 

Emery, James A. Labor Organizations and the Sherman Law 599 

Foulke, William Dudley. An Interstate Trade Commission 406 

Frame, Andrew Jay. A Review of the Proposed National Reserve 

Bank 33 

Freund, Ernst. The Enforcement Provisions of the Sherman Law. . . 462 
Hall, James Parker. Constitutional Aspects of Federal Regulation of 

Business 473 

Hess, Ralph H. The Beginnings of Irrigation in the United States. . . 807 

Hoagland, H. E. The Movement of Rural Population in Illinois 913 

Hogan, John V. What Is the Future of American Cotton ? 886 

Hollander, Jacob H. Graduate Instruction in Political Economy. ... 175 
Hoxie, Robert F. The Socialist Party and American Convention 

Methods 73$ 

# The Socialist Party in the November (191 1) Elections 205 

Hulbert, E. D. Some Points in Opposition to the Aldrich Plan 25 

Jenks, Jeremiah W. Economic Aspect of the Recent Decisions of the 

United States Supreme Court on Trusts 346 

Kelley, Florence. Minimum-Wage Laws 999 

Kinley, David. The Specie Reserve in a Banking System 12 

Larkin, M. Lippitt. The Butter Market 267 

Laughlin, J. Laurence. The Economic Seminar 169 

. A National Reserve Association and the Movement of Cotton 

in the South 135 



INDEX ix 

PAGE 

Lewis, Howard T. The Economic Basis of the Fight for the Closed 

Shop 928 

Lippincott, Isaac. The Early Salt Trade of the Ohio Valley 1029 

. Industrial Influence of Lead in Missouri 695 

MacGibbon, D. A. Grain Legislation Affecting Western Canada 224 

Maltbie, Milo R. Judicial Review of Public Regulation 480 

Mathews, John M. Tax Administration in New Jersey 716 

Meade, Edward Sherwood. The Economics of Combination 358 

Montague, Gilbert H. The Conservation of Business Opportunity . . 613 
Noyes, Alexander D. International Arbitration and International 

Finance 254 

Page, Thomas Walker. The Distribution of Immigrants in the United 

States before 1870 676 

. Some Economic Aspects of Immigration before 1870 1 ion 

Raymond, Robert L. Industrial Combinations — Existing Law and 

Suggested Legislation 309 

Richter, A. W. The Wisconsin Workmen's Compensation Law Sus- 
tained 180 

Seligman, Edwin R. A. The Seminar: Its Advantages and Limitations 153 
Shelton, William A. The Lakes-to-the-Gulf Deep Waterway 

I 541, II 653, III 765 

Smalley, Harrison S. Trust Regulation and the Courts 326 

Taussig, F. W. The Conduct of a Seminary in Economics 163 

Wall, Alexander. The Aldrich Plan: A Possible Monetary Gerry- 
mander 4! 

Webb, Sddney. The Economic Theory of a Legal Minimum Wage .... 973 

Weld, L. D. H. "Costs" and the Tariff Board 492 

Willis, H. Parker. The Banking Question in Congress 869 

. Political Obstacles to Anti-Trust Legislation 588 

Wright, Chester W. The Trust Problem— Prevention versus Allevia- 

tion 574 



BOOK REVIEWS AND NOTICES 

Albert, Dr. Hermann. Die geschichtliche Entwicklung des Zinsfusses 

in Deutschland von 1895 bis ^^ 300 

Alden, Percy. Democratic England 758 

Anderson, B. M., Jr. Social Value. A Study in Economic Theory 

Critical and Constructive 636 

Annalen fur soziale Politik und Gesetzgebung 1069 

Ausiaux, Maurice. Principes de la politique regulatrice des changes.. 99 

Bacon, E. M. Manual of Ship Subsidies 867 



x INDEX 

PAGE 

Basler volkswirtschaftliche Arbeiten. Part II 301 

Bonar, James. Disturbing Elements in the Study and Teaching of 

Political Economy 763 

Bosworth, Louise M. The Living Wage of Women Workers 538 

Boyle, James. What Is Socialism ? 972 

Brade, H. British and German East Africa: Their Economic and 

Commercial Relations 302 

Brode, R., and Deutsch, J. Le proletariat international 652 

Burton, Theodore E. Corporations and the State 867 

Butler, Elizabeth B. Saleswomen in Mercantile Stores 650 

Butler, Nicholas M. Why Should We Change Our Form of Govern- 
ment ? 651 

Carlile, W. W. Monetary Economics 639 

Carlton, F. T. The History and Problems of Organized Labor 432 

Carver, T. N. Principles of Rural Economics 289 

Catalogue of Books on Railway Economics 1070 

Chamberlain, Lawrence. The Principles of Bond Investment 863 

Chapman, S. J. Outlines of Political Economy 752 

Chittenden, A. K., and Irion, Harry. The Taxation of Forest Lands 

in Wisconsin 436 

Clapp, E. J. The Navigable Rhine 86 

Clark, Sue A., and Wyatt, Edith. Making Both Ends Meet 305 

Clemenceau, George. South America Today 866 

Coats, R. H. Wholesale Prices, Canada 644 

Cost of Living in American Towns. A Report by the Board of Trade, 

London 97 

Devine, E. T. The Spirit of Social Work 306 

Dodd, A. F. History of Money in the British Empire and the United 

States 539 

Dunlop, O. Jocelyn, and Denman, R. D. English Apprenticeship 

and Child Labor— A History 1070 

Dunn, S. O. The American Transportation Question 651 

Edwards, Albert. Panama 648 

Emerson, Harrington. Twelve Principles of Efficiency 764 

Fay, Charles Norman. Big Business and Government 1066 

Fenner, H. M. History of Fall River, Massachusetts 972 

Galloway, Lee, Harmon, G. H., and Butler, R. S. Advertising, 

Selling, and Credits 7 6 4 

Gibbon, I. G. Unemployment Insurance 197 

Goldmark, Josephine. Fatigue and Efficiency 1061 

Gonner, E. C. K. Common Land and Inclosure 1068 

Goodnow, F. J. Social Reform and the Constitution 200 

Gosling, W. G. Labrador: Its Discovery, Exploration, and Develop- 
ment 99 



INDEX xi 

PAGB 

Gould, M. P. Where Have My Profits Gone ? 763 

Gregory, M. H. Checking the Waste 308 

Grice, J. W. National and Local Finance 89 

Grollich, Edmund. Die Baumwollweberei der sachsischen Oberlausitz 652 
Guenther, Louis. Business Administration, Investments and Specula- 
tion 759 

Haines, H. S. Problems in Railway Regulation 642 

Hecker, E. A. A Short History of Women's Rights 435 

Hemmeon, J. C. The History of the British Post-Office 647 

Henderson, C. Hanford. Pay Day 298 

Herbert, Claude- Jacques. Essai sur la police generate des grains, sur 

leurs prix et sur les effets de Pagriculture 540 

Hirst, F. W. The Stock Exchange 95 

Hitchcock, C. C. The Socialist Argument 647 

Hobhouse, L. T. Social Evolution and Political Theory 970 

Hobson, J. A. The Science of Wealth 92 

Hoffman, F. L. Insurance Science and Economics 295 

Houghton, Eliza P. Donner. The Expedition of the Donner Party 

and Its Tragic Fate 645 

Huber, Dr. Johannes. Kapital- und Verwaltungsbeteiligung der 

Arbeiter in den Britischen Produktivgenossenschaften 649 

Hungerford, Edward. The Modern Railroad 539 

Illinois, Report of the Employers' Liability Commission 533 

Jenks, J. W., and Lauck, W. J. The Immigration Problem 853 

Jevons, W. S. Theory of Political Economy; edited by H. S. Jevons. . 652 

Johnson, Alexander. The Almshouse, Construction and Management 306 

Kennan, K. K. Income Taxation 520 

King, C. L. The Regulation of Municipal Utilities 761 

King, F. H. Farmers of Forty Centuries 534 

Lemsen, D. S. Post-Mortem Use of Wealth 203 

Laughlin, J. Laurence. Banking Reform 963 

Lescohier, Don D. The Knights of St. Crispin, 1867-74 435 

Levy, Hermann. Monopoly and Competition: A Study in English 

Industrial Organization 427 

Lindsay, Forbes. Cuba and Her People of Today 433 

Loria. Achille. La Synthese economique (translated by Camille 

Monnet) , 865, 1068 

McCarthy, Charles. The Wisconsin Idea 762 

McFarland, Raymond. A History of the New England Fisheries 93 

Macdonald, J. Ramsay. The Socialist Movement 202 

Mahaim, Ernest. Les Abonnements d'ouvriers sur les lignes de chemin 

de fer Beiges 303 

Malnoury, Louis. La Mutualite agricole et Passurance contre 

Pincendie 971 



xil INDEX 

PAGE 

Mann, A. R. Beginnings in Agriculture 204 

Martin, P. F. Peru of the Twentieth Century 649 

Mills, J. C. Searchlights on Some American Industries 537 

Moore, H. L. Laws of Wages. An Essay in Statistical Economics ... 524 

Moxey, Edward P., Jr. Accounting Systems 858 

Mun, Thomas. Englands Schatz durch den Aussenhandel (translated 

by Dr. Rudolph Biach) 204 

Nearing, Scott, Wages in the United States, 1908-10: A Study of 

State and Federal Wage Statistics 529 

Nishi, Hikotaro. Die Baumwollspinnerei in Japan 302 

Ohio, Report to the State Legislature by the Commission on Employers' 

Liability 533 

Ovington, Mary W. Half a Man 436 

Periplus of the Erythraean Sea, The (translated and annotated by W. H 

Schoff) 650 

Porter, Robert. The Full Recognition of Japan 763 

Raper, C. L. Railway Transportation 757 

Report of the Commission on Country Life 308 

Robinson, L. N. Criminal Statistics in the United States 649 

Rowntree, B. S., and Lasker, Bruno. Unemployment: A Social 

Study 756 

Russell, C. E. Business the Heart of the Nation 307 

Schwedtman, F. C, and Emery, J. A. Accident Prevention and Relief 531 

Scientific Management. Report of the first Tuck School Conference. . . 760 

Scott, W. D. Increasing Human Efficiency in Business 204 

Scudder, Vida D. Socialism and Character 646 

Seligman, E. R. A. The Income Tax 520 

. L'interpretation economique de l'histoire (translated by Henri- 

Emile Barrault) 868 

Silberling, E. Dictionnaire de sociologie phalansterienne 203 

SiMiAND, Francois. La methode positive en science economique 535 

Simons, A. M. Social Forces in American History 861 

Solenberger, Alice W. One Thousand Homeless Men 538 

Spargo, John. Applied Socialism 967 

Squier, L. W. Old Age Dependency in the United States 761 

State and Local Taxation. Fifth Annual Conference National Tax 

Association 964 

Sumner, William Graham. War and Other Essays 868 

Swift, F. H. A History of Public Permanent Common School Funds 

in the United States 969 

Talbert, E. L. Opportunities in School and Industry for Children of the 

Stockyards District 536 

Talbot, F. A. The Making of a Great Canadian Railway 304 

. The New Garden of Canada 540 



INDEX xm 

PAGE 

Talbot, F. A. The Railway Conquest of the World 434 

Tarbell, Ida M. The Tariff in Our Times 195 

Taussig, F. W. The Principles of Economics 284 

United States. Department of Commerce and Labor. Report of the 

Commissioner of Corporations on the Tobacco Industry. Part II . . 100 

Untermann, E. Die logischen Mangel des engeren Marxismus 96 

Van Wagenen, Anthony. Government Ownership of Railways 299 

Vedder, H. C. Socialism and the Ethics of Jesus 966 

Voight, Andreas. Mathematische Theorie des Tarifwesens 868 

Walton, Seymour, and Gilman, Stephen W. Auditing and Cost 

Accounts 858 

Webb, A. D. The New Dictionary of Statistics 98 

Webb, Sidney. Grants in Aid 89 

Webb, Sidney and Beatrice. The Prevention of Destitution 754 

Weber, Adolf. Der Kampf zwischen Kapital und Arbeit 1063 

Withers, Hartley. Stocks and Shares 95 

Wyman, Bruce. Control of the Market. A Legal Solution of the 

Trust Problem 425 

Zimmern, A. E. The Greek Commonwealth: Politics and Economics 

in Fifth-Century Athens 516 



